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" And to my mind wrongly. This foreign contract
business is a new policy. For all I can tell, instead of
paying a dividend, we ought to be setting this year's profits
against a certain loss next year."
Again that scrape and rustle.
" My dear sir, absurd ! "
The bulldog in Soames snuffled.
" So you say! " he said. " Am I to have those
details ? "
" The Board can have what details it likes, of course.
But permit me to remark on the general question that it
can only be a matter of estimate. A conservative basis
has always been adopted."
" That is a matter of opinion," said Soames ; " and in
my view it should be the Board's opinion after very ca ecul
discussion of the actual figures."
6 Old Mont' was speaking.
" My dear Forsyte, to go into every contract would
take us a week, and then get us no further ; we can but
average it out."
" What we have not got in these accounts," said Soames,
CL is the relative proportion of foreign risk to home risk—
in the present state of things a vital matter."
The Chairman spoke.
" There will be no difficulty about that, I imagine,
Elderson ! But in any case, Mr. Forsyte, we should hardly
be justified in penalising the present year for the sake of
eventualities which we hope will not arise,"
" I don't know," said Soames. " We are here to decide
policy according to our common sense, and we must have
the fullest opportunity of exercising it. That is my point.
We have not enough information."
That * plausible chap ' was speaking again :
" Mr. Forsyte seems to be indicating a lack of confidence

